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TOCETHER with all and singular the rights, meambers, hereditiinents, and appurtenanaces to the same belonging  or ia any way
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditionng. plumbing and eectiical fitures, wall
to wall carpeting, fences and gates, and any other equipment or fistures vow or hereafter attachioll vonnedted or fitted In any manner,
it being the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be considered a part of

the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is scized of the above described premises in fee siimmple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Motgagoer is law fully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the <aid premises unto the Mortgagee, its successors and assigus,
from and against the Mortgagor and every person whonsoever lawfully clriming or to aim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLILOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. :

2. That tLis mortgage will secure the Mortgagee for any additional sums which nmay be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premijums, nopairs of other sach purposes punuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortzagee to the Norteagor under
the authority of Sec. 4553, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreexd upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,.

3. Fhat Mortgagor will keep the iuprovements on the mostgaged premises, whether now eaiting or hereafter to be erectd, insured
against loss by fire, windstorin and other hazards in a suin not less than the balance due hereunder at any time and in a conpany of
wompanies acceptable to the Morigagee, and Mertgagor does hereby assign the policy or policies of insurance to the Muodgagee and
agrecs that all such policies shall be held by the Mortgazee should it so require and shall include loss payable dauses in favor of the
Moitgagee; and in the event of loss, Mortgagor will give inunediate notice thereof to the Mortgagee by registered mail; and should the
Mostgagor at any time fail to keep sail premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
suwch inprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurince, with interest as

hereinabove provided.

4. That the Mortgagor will keep 2ll improvements upon the mortgaged premises ia good repair, and should Mortgagor fail to do
s0, the Morigagee may, at its option, exter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and colledt the same under this mortgage, with interest as hereinabove provided. -

5. That the Mortzigee may at any time require the issuance and maintenance of insnrance vpon the Jife of any pesson obligated
under the indelitedness sccured hereby in a sum sufficient to pay the norteate delt, with the Mortgagee as beneficiary, and i the
gremiums are rot otherwise paild, the Mortgagee may pay said premiums and any amount so paid shall become a past of the mortgage
debt.

6. That Mortgtagor agrees to pay all taves and other public assessiments kevied against the mortgaged premises on or before the
due dates thereof and {6 exhibit the receipts therefor at the offices of the Mortgagee immediately upon payiment, and should the Mort-
gagor fail to pay such tawes and assessments when the same shall fall due, the Mortgagee inmay, at its option. pay the same and charge
the amounts so paid to the mortgage debit and collect the same under this mostgage, with interest as above provided. '

7. That if this mortgage secures a '_'consﬁu-:tion lo.nh”, the Mortyazor agrees that the princdipal amount of the indebtedness hereb'y
secured shall e dishursed to the Modgagor in periodic payinents, as comtruction progresses, in acvordance with the ternis and \’.})ﬂdl-
tions of a Construction Loan Agreetuent which is separately executed but is made a part of this mortgage and incorporated herein by
reference. :

8. That the Morteagor will not fudber encumber the premises above desernibed, withont the prior consent of the Mortgagee, and
should the Morteagor o enoimber such premises, the Mortgagee may. at its option, declare the indebtedness hereby secured to be
imsnediately due and payable and 1nay institute any proceedings necessary to oollect said indebtedness.

9, That should the Mortgagor alienate the mostgaged premises by Contract of Sale, Bond for Title, or Dead of Cornveyance, and
the within mortgage indebtedness is not paid in full, the Mortgazor or his Purchaser shall bie requiral to file with the Asseciation an
application for an assumption of the morteage indehtalness, pay the reasonable cost as required by the Association for pracessing the
asstmnption, Turnish the Association with a copy of the Contract of Sule, Bond for Title, or DDeed of Comvevance, and have the interest
rate on the loan balarice existing at the time of transfer modified by increasing the interest rate on the saicd loan balance to the maxi-
num rate per anmam pernittad to be charget at that tine by applicabde Sonth Caroling law, or a lesser increase in interest rate as may
Le determined by the Association. The Association will notify the Mortuizor or his purchaser of the new interest rate and monthly pay-
ments. ared will mail bim a rew passhook. Should the Meortgager, or his Parclusr, fal to comply with the provisions of the within
paragraph. the Mortgagee. al its option. may declare the indebtedness Loreby sevured to Lo inenediately due and payable and may
inshitatle any proceedings necesaary to «ollect sail indeltealness

10. That should the Mortgagor fal to make payments of principal and interest as due on the promissory note and the same shali be
unpaid for a period of thirty {30) days. or if there should be any [ailire to comply with andd abide by any by-liws or the charter of
the Mortgagee, or sny stipulitions st out in this mortgage, the Morteacce, at its option, may wiite to the Morgagor at his last known
address giving him thinty {30} days in which to rectify the said defaull and should the Murteagor fail to retify said default within the
«2id thirty days. the Mortzazee, may. at its option, incresse the irterest rate an the lowm badance for the remaining terin of the loan or
for a lesser termi 1o the mavimam rite for annum perntitted 2o be charced at thit time by applicable Scuth Carolina Yaw, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly.

11. That shoukl the Mostzagor fad to make payents of prircipal and intoredt as due on the promissory note and should any monthly
installment Levome past due for a period in excoss of 15 dars, the Mot iooe may collect a "late dharze™ not to exceed an amount
equal to five (5% ) per centum of any such past due installment in order to cuver the extra expense iscident to the handling of such
delinpent payments.

12. That the Mostgazor herely assicns to the Mortgagee, its successers and aswigns, all the rents, issnes. arad profits_accruing from
the mortgaged prendses. relaining the right to colloct the same 5o Jonz 1 the bt hachy sewural is not in ammears of payment. but
should any past of the prircipal indebtedness, or interest, taves, or fiue nouraee premiums, be past doe and unpaid, the Moitgagee
may without notice or further proceedings table over the mortzagedd promices, if they shall Te anpial by a tenant or tenants. and
colliet said rents and profits and apply the same to the indebtedness herelny seanred without lahilty to aceount for anything more
than the rents and profits actually colfected, Tess the cost of collection and any tenat s anthorized. upon request by Matgagee. to
make all rental pavments dirat to the Mortzagee. without lability to the Mottmucor, untd notfic? to the contrary by the Mortgages;
and shoudd said premises at the time of such defanlt be occupied by the Mortsizor, e Mmteacce may apply to the Judge of the
Courty Court or to any Judie of the Court of Common Pleas who shall be sesileant o presiding in the connty aferesaid for the appoint-
ment of a receiver with authority to take pussession of said premises arnl colledt such rents ard profits, applying said rents, after pay-
inﬁ the ](mt of collection, to the mortzize debt without labdty t» acuunt for ansthing snee than the rents and  profits acteally
collected.

I3, That the Mortgazee. at its option, may require the, Mortgagor to pay to the Matearce, on the st day of each motth urntil the
rote secured kereby is fully paid, the following sums in addition to the payments of principal amd interest provided in said note: a sum
equal to the premiums that will neat become due and pavable on policies of matgace praranty ironraree (Gf applicable ), fire and other
hizard insurance covering the mortgaged property. plus tives, and assesancnts not due on the mostrase! premises (all as estimated by
the Mortzaree ) less all sums already paid therefor. divided I the nininler of months to clapse Lefore one month prior to the date when
such premiums. taves. and assessments will be due and payahle, sueh wims to Te held by Morteagae fo pay sail] premiums, taves and
special asseasments. Should these payments exceed the amount of pasyments actmally made by the Mortergee for taves, assessments. or
insurance premivms, the eveess may be creslited by the Mottgagee on whsequent pasmeents o he made by the Morteaszorn: if, however.
<aid sums shall be insufficicat to make said payments when the sune shall become doe and paoable. the Morteagor shall pay to the
Mortezagee any amounts necessary to make up the deficienoy. The Maoitarzor further agrees that at the end of ten years from the date
hetcof. Moarteacee may, at its option. apply for renewal of mortgaze guaranty or <imilyr insuree (f applicable covering the halarce
then remaining due on the mortstage debt. and the Morleagor may. at its option. pay the sincke prannim reguired. for the remaining
vears of the term. or the Mortzagee may pay such preminm ard add the same to the mateaee debt s which vuont the Morteacor shall
repay to Modoagce such preminm pavment, with interest. at the rate ax cified 0 said promisveny natel in cpial monthly installments
over the renmuaining payment period.
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